' ROSNEFT

OlL COMPANY

26/1 Sofiyskaya Embankment
Moscow, 117997

Russia

Tel: +7 499517 88 99
Fax: +7 499517 72 35
E-mail: postman@rosneft.ru
http://www.rosneft.com

To all tender participants

Ne06-55588/3 dd 07.10.2020

Dear Sirs,

We herewith invite you to submit your bids on the following terms:

Lots # 6/7-2021-6
Product Diesel 10 ppm
Quantity up to 180 000 mt in Seller’s option

Delivery terms

FOB/ITT Ventspils only
Bids on any other FOB or CPT basis will not be accepted

Delivery period

January 01, 2021 — March 31, 2021 (both dates inclusive),
carryover deliveries are available till April 30, 2021.

Quality

As per the guaranteed quality specification below.
Typical specification for this product is enclosed strictly for
information purposes.

Bidding deadline

The signed Bid to be send strictly through CJSC TEK — Torg
electronic platform in the relevant Rosneft’s module
(https://tender.tektorg.ru) in section under the heading “Tender
sales of RAW HYDROCARBONS” pursuant to the rules and
conditions of the electronic platform latest 15:00 o’clock
Moscow time 22" of October, 2020.

Validity

Your Bid should be valid till 22:00 o’clock Moscow time on
04"™ December 2020.

In absence of the Bid validity period, Rosneft considers your
Bid irrevocable and valid until Validity expiry as defined
above




Restrictions

Rosneft shall not consider any bids which contain the
following :

- pricing period options,

- non relevant quotations,

- any additional quality guarantees,

- laycan dates and cargo sizes in Buyer’s option,

- quantity in Buyer’s option,

- delivery basis/ direction in Buyer’s option,

- alternative Anti-corruption, Confidentiality, Sanctions,
Liability, Payment terms, Currency/Alternative currency
clauses

General terms
and conditions

The following Rosneft standard terms and conditions are
attached to this invitation letter and shall be incorporated into
a written form of bilateral sales and purchase agreement,
which is obligatory for execution in case and once the Bid is

accepted by Rosneft:
a) Laytime, Specific conditions 1-4, Nomination, Payment
terms, Currency/Alternative currency - as per
attachment Nel;

b) Anti-corruption, Confidentiality, Sanctions, Liability -

as per attachment Ne 2

(both a) and b) — “Rosneft Standard”).
By provision of the Bid, you fully accept all provisions of the
Rosneft Standard and express your intention to be deemed a
person entering into transaction with Rosneft on terms of your
Bid and the Rosneft Standard, conditional upon acceptance of
your Bid by Rosneft. In case of acceptance of your Bid by
Rosneft via relevant written notification, your company shall
be fully liable to Rosneft for performance of transaction on
terms of the Rosneft Standard and the executed bilateral sales
and purchase agreement

Price basis:

mean of HIGH quotations for ULSD 10 ppm as published in
Platt’s European Marketscan under the heading ‘“Northwest
Europe cargoes CIF NWE/Basis ARA” (code AAVBGO00)

Pricing period:

Month of actual delivery.
Average of all quotations published during month of BL date

Escalation/
De-escalation:

Standard esc/de-esc to be applied arithmetically based on
actual density at 15 deg. C versus density at 15 deg. C of 0.845
always consistent with B/L quantity measurements (air/air or
vacuum/vacuum)
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Jurisdiction:

In accordance with the laws of the Russian Federation.

Cargo sizes:

than 30 000 mt.

30 000 mt +/-10% in Seller’s operational tolerance.

Other cargo size is subject to mutual agreement. Please
provide your bids for other cargo sizes. Rosneft will have the
right but no obligation to award the bids for cargo sizes other

Cargo size shall always be in Seller’s option.

You are requested to present your Bids in strict compliance with the
above terms and conditions. Nevertheless, with consideration to the
above, you are free to submit your Bid(s) on any additional terms and
conditions/delivery basis which are not specified in this letter for our
consideration. Rosneft shall have the right but not an obligation to accept

the Bids on additional terms and conditions.

Guaranteed quality specification:

Ne Test Method Guarantee
1. | LleranoBoe yKCIIO, MUH I'OCT 32508-2013 51
Cetane number, min TOCT 3122- 67
I'OCT P EH 15195-2011
EN ISO 5165
I'OCT ISO 5165
EN 15195
2. | LleraHOBBIH HHAEKC, MAH EN ISO 4264 46
Cetane index, min ASTMD 4737
3. | Inotnocts npu 15°C, xr/m’ EN ISO 12185 820-845
Density at 15 degrees C, kg/m® TOCT P UICO 3675-2007
ASTM D 4052
I'OCT ISO 3675
ASTMD 1298
I'OCT P 51069-97
4. | Honuuukimyeckue apoMarudeckue yrieroaopoasl, % | TOCT EN 12916-2017 8
(mo Macce), He Oosice
Polycyclic aromatics, % m/m, max
5. | Comepxanue cepsl, MI/KT He 6ornee I'OCT ISO 20884-2016 10
Sulfur content, mg/kg, max T'OCT ISO 20846-2016
6. | TemmepaTypa BCOBIIIKH B 3aKphITOM THTIE, °C, He I'OCT ISO 2719-2017 58
HIKE . I'OCT 6356-75
Flash point in closed cup, degrees C, min ASTM D 93
7. | Kokcyemocts 10%-Horo octatka, % (1o Macce), He T'OCT 19932-99 0,30
Oonee ISO 10370
Carbon residue (on 10% dist res), max ASTM D 189

I'OCT 32392-2013
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nCm/M, HE MeHee

I'OCT 25950-83

8. | BomeHOCTB, % (1O Macce), He 6onee I'OCT 1461-75 0,01
Ash content, %,m/m, max ISO 6245
EN ISO 6245
ASTM D 482
9. | Conep:xaHue BOJbBI, MI/KT, HE OoJiee 1ISO 12937 200
Water content, mg/kg, max ASTM D 6304
I'OCT 24614-81
10. | OO61uee 3arps3HeHne, MI/Kr, He Ootee EN 12662 24
Total contamination, mg/kg, max
11. | Kopposus meanoi muacturk (34. 50 °C.), equaunsr | TOCT 32329-2013 Kiacc 1
IO IKaje I'OCT ISO 2160-2013 class 1
copper strip corroison, 3hr 50 deg C, rating
12. | OkxucnurensHas cTabHIBHOCTD, I/ M, He 6oJee I'OCT P EH UCO 12205- 25
Oxidation stability, max, g/m’, max 2007
EN ISO 12205
ASTM D 2274
EN 15751
13. | Cma3sIBaromas cliocOOHOCTh: CKOPPEKTHPOBAHHBIH I'OCT ISO 12156-1-2012 460
quameTp nsaTHa u3Hoca npu 60 °C, mukpos, He 6onee | ASTM D 6079
Lubricity hfrr, max (corrected wear scar diameter 60
deg C), micron, max
14. | Kunemaruueckas Baskocts npu 40 °C, Mm“/c I'OCT 33-2016 2,00-4,50
Cinematic viscosity at 40 degrees C, Mmm*/c EN ISO 3104
ASTM D 445
I'OCT 31391-2009
15. | ®pakuoHHBIA COCTaB: T'OCT 2177-99 (A)
Distillation: 'OCT ISO 3405-2013
- % neperonsercs npu remneparype 250 °C, (mo ASTM D 86 65
00BeMy), MEHEE
- % distilled at 250 degrees C (volume)., max
- % neperonsiercs npu temmeparype 350 °C, (o 85
00BeMy), He MEeHee
- % distilled at 350 degrees C, not less
- 95 % (1o 06beMy )IIEperoHseTCs MPU TEMIIepaType 360
°C, Makc
- 95 % (volume) distilled at, degrees C, max
16*. | [IpenenbHas Temneparypa GuIBTpyeMocTH, moctaBka | [ OCT 22254-92 munyc 17
B niepuoj ¢ 01 centsiOps 1o 31 mapra, He BbIIIe I'OCT EN 116-2013
CFPP (delivery from 01st of September r till 31st of minus 17
March), max
16a*.| [IpenensHas Temnepatrypa GuIbTpyeMocTH, octaBka | 'OCT 22254-92 MUHYC 5
B niepuof ¢ 01 anpesns no 31 aBrycra, He BbIle I'OCT EN 116-2013
CFPP, (delivery from 1st of April till 31st of August), minus 5
max
17*.| Temneparypa noMyTHEHHS, ITOCTaBKa B eproz ¢ 01 EN 23015 MHHYC 5
ceHTa0ps o 31 MapTa, He BhIIIE EN ISO 3015 minus 5
Cloud point delivery from 01* of September till 31st ISO 3015
of March, max I'OCT 5066-2018 meTox
b
17a*.| TemmepaTypa HOMyTHEHU, HocTaBka B iepuos ¢ 01 EN 23015 mwnoc 3
ampens no 31 aBrycra, He BBIIIE ENISO 3015 plus 3
Cloud point, delivery from 1st of April till 31 of ISO 3015
August, max I'OCT 5066-2018 metox
b
18. | Y nenbHad anexTpudeckas mpoBoaAuMOocCTh mpu 20°C, ASTM D 2624 160
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! No other quality guarantees or assurances apart from the above are
guaranteed by the Seller.

! Historical (Typical) quality specifications are enclosed for information
purposes only and are not guaranteed from our side.

! By presenting your Bid (s) you confirm and agree that the subject
Diesel 10 ppm is of fully merchantable quality, that you fully
understands and accept its quality and therefore waive the right to
present any claims on non-merchantability of the delivered products
unless the specification deviates from that described above.

Mandatory conditions for consideration of the Bids/ requirements to the Bid are as

follows:

v Completed Rosneft Oil Company counterparty clearing procedure with a
positive decision.
v' A signed Bid sent to Rosneft Oil Company strictly through CJISC TEK —

Torg

electronic  platform in relevant  Rosneft’s  module

(https://tender.tektorg.ru) in section under the heading “Tender sales of RAW

HYDROCARBONS” pursuant to the rules and conditions of the electronic
platform;
v" A signed Bid shall include the following information:

O

O O O O

Product name and producer

quantity of products

Delivery basis and delivery period

Price quotations for each relevant delivery basis

Your express confirmation of the terms of this invitation letter and the
Rosneft Standard in the following format: “Hereby we expressly
confirm and accept the terms of the Rosneft invitation letter and
the Rosneft Standard and acknowledge that this Bid is submitted
on terms of the Rosneft invitation letter and the Rosneft
Standard.”

v" Your Bid shall include a reference to the relevant lot name and number with
validity until 22:00 Moscow time on 04™ of December 2020.
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v" Your bids shall be submitted in table format as follows:

Refinery

Product Quality (if

applicable)

Delivery
period

quantity, tons
(from 0 up to X mt)

Delivery terms
(dispatch
point/destination), as
per terms indicated in
the invitation.

Price/premium/disc
ount against price
formula, in USD
per ton at delivery
terms

Price
formula +
pricing
period

! Bids forwarded by other means and/or to other addresses (as well as
those forwarded after the Bidding deadline indicated in this letter)
will not be considered.

! Keep in mind, that compliance with the Bidding deadline is a
mandatory prerequisite for consideration of your Bid by Rosneft.

! Please note that the correct format and substance of your Bid helps
us expedite our consideration of your Bid.

! Your acceptance of the terms of this invitation, Attachments Nel, 2
hereto and form of the Rosneft bilateral sales and purchase
agreement is an essential condition for consideration of your Bid

You will be informed of the results of your bid review as follows:

e Before 22:00 Moscow time on 04 ™ December 2020 you will be informed of
the bid review results. Rosneft Oil Company reserves the right to send you an
additional invitation with request to improve and/or clarify your Bid. However,
Rosneft does not intend to introduce such additional invitation more than once.

e If, upon acceptance of your offer by Rosneft, you refuse to close a transaction
by signing a bilateral sale and purchase agreement on terms of accepted offer
and Rosneft Standard, Rosneft, at its sole discretion, will be entitled to re-sell
the agreed quantity of the products to a third party and to claim all possible and
actually incurred damages from you, including but not limited to difference
between the price offered by you and the price of re-sale.




! Rosneft Oil Company reserves a right to reject a bid with validity,
which deviates from the requirement stipulated in this letter.

' Rosneft Oil Company reserves the right to decline all bids received.
The Seller is Oil Company Rosneft.

If you have encountered theft, fraud or corruption in Rosneft, please reach out to us
via the Security Hotline. We ensure confidentiality of all calls and messages.
Contact phone number: 8 (800) 500-25-45 — (free call around-the-clock)

E-mail: sec_hotline@rosneft.ru

Mailing address: 119180, Moscow, 3/9 B. Polyanka, POB 13

(marked "Security hotline")

This letter constitutes an invitation to make offers, is not an offer or an
offer to take part in the auction or tender, under no circumstances
should it be considered a legally binding document for Rosneft, and
does not impose on Rosneft any obligations, including the acceptance of
any of the received offers.

We are looking forward to our long-term and mutually beneficial cooperation.

Kind regards,

Denis Nyrkov
Director
Crude Oil and Product Trading Department
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